
 
 

Taylor Morrison Home Corp. in 
escrow for 250 acres in West Valley 
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A national homebuilder is in escrow for a 250-acre parcel of what currently is known as 
Allen Ranches just west of Loop 303 on land recently annexed into Glendale. 

Taylor Morrison Home Corp. is in escrow for 250 acres near a $1.5 billion industrial park being 

planned in Glendale. 

If the deal goes through, the Scottsdale-based homebuilder would take the remaining acreage of 

the 864-acre Allen Ranches, which is just west of Loop 303 near Camelback Road. 

Phoenix-based Merit Partners just paid $70.5 million for the other portion of Allen 

Ranches encompassing 614 acres, with plans to develop a $1.5 billion logistics park. 

While Brad Schoenberg, Phoenix division president for Taylor Morrison (NYSE: TMHC), 

confirmed the Scottsdale homebuilder is in escrow for that land, he said it's too soon to discuss 

details. 

The freeways are contributing to development efforts out in the West Valley, said Patty Lafferty, 

founding principal of The Land Agency, a Scottsdale-based land brokerage firm. 

"The freeway system in the West Valley is a huge advantage," she said. "When you look at the 

connectivity of the I-10 all the way to the I-17, via the 303, along with the Northern Parkway, 

soon to be complete from the 303 to the 101, the commute to employment corridors is incredibly 

swift." 
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Even despite the coronavirus pandemic, land sales are in full swing, Lafferty said. 

"I think most people watched permits closely through the 'shut down,' but we are seeing and 

hearing that sales continued to occur without much interruption," she said. "We have talked to 

several builders recently who say that not only are they on pace with sales during this same point 

in time last year, but they are on track to outperform them and their current projections. The 

builders definitely have the green light to buy right now." 

Entry-level, move-up homes 

Much of the land being purchased in the West Valley is for entry-level and first move-up homes, 

Lafferty said. 

"In fact, if you look at the top 30 communities based on permits year to date, all of which are 

permitting over 10 per month — 15 on average — nearly 60% are in the West Valley," she said. 

"And of those, over 75% are entry level or first move up." 

Jim Belfiore, founder and president of Belfiore Real Estate Consulting in Phoenix, said the 

hottest areas in the West Valley are those with the lowest-priced new housing. 

"Top-selling communities have prices starting in the $200,000s," he said. 

Contributing to the success of new home sales is the low inventory of existing homes on the 

market, Belfiore said. 

"Resale supply is extremely low — the lowest it's been since late 2005 — so builders are likely 

to continue to see higher numbers of homebuyers," he said. "Low mortgage interest rates and 

low supply, even in the face of Covid-19 issues, are likely to push prices up. With low supply 

and historically low mortgage interest rates, those desiring a home should consider starting home 

shopping sooner than they otherwise would and work with the builder to lock in the best rate 

possible." 

 
Angela Gonzales 
Senior Reporter 
Phoenix Business Journal 
 

https://www.bizjournals.com/phoenix/search/results?q=Jim%20Belfiore

