
 
 
Florida homebuilder snags key chunk of 
East Valley land 
Company exec: 'This is a piece of property we pursued for a long time' 
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Miami-based Lennar Corp. is in escrow to buy 100 acres of land in Chandler, one of the few 
large residential parcels left in the area. 

Zoned for residential use and preliminary platted for 310 lots, the assembled land is currently 
owned by two car dealership families and the owner of a nearby industrial building, said Patty 
Lafferty, principal of Scottsdale-based The Land Agency, which is representing Lennar in the 
deal. 

Lafferty said the deal is expected to close Aug. 1, with Lennar paying $29.2 million for the 
acreage at the northeast corner of Arizona Avenue and Riggs Road in Chandler. 

"The price point is impressive, relative to other comps in the area," she said. "They are paying 
top dollar for it." 

Representing the sellers — Jim Kean, Robert Horne and the Berge family — is Duane Wilkes. 

"Originally, the general plan for this piece and most of the land up and down Arizona Avenue 
between Arizona Avenue and the rail was slated for industrial," Lafferty said. "The sellers got 
together and amended the general plan from industrial and got preliminary plot approval for 310 
lots. It's one of the last sizable pieces in Chandler I can think of." 

Alan Jones, president of Lennar's Arizona division, said the sellers will keep a 5-acre 
commercial parcel on the corner of that property. 

"This is a piece of property we pursued for a long time," Jones said. 

Jones said he plans to offer three different products ranging from 1,800 square feet to 3,500 
square feet and priced between $300,000 and $550,000. 

Plans call for starting land development in October, he said, and have models open by January 
2021. 
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"We love Chandler," he said. "Chandler is a great city to live. It's very close to employment — 
the Intel corridor. It's just a great location for anybody working in that corridor." 

New home sales are seeing gains in metro Phoenix, said Jim Belfiore, founder of Belfiore Real 
Estate Consulting. A recent Business Journal article noted that several specific Valley cities are 
seeing a surge in new home closings. 

He presented his market update on July 25 at the Arizona Biltmore, telling the audience "it's a 
great time to be a homebuilder." 

He said this is the highest subdivision traffic he's since since 2007. 

"I think we're on a roll," Belfiore said. 
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