
 
 

Meritage Homes closes on 172 lots in 
West Phoenix  
 

 

Enlarge 

A Scottsdale homebuilder has acquired 172 preliminary site planned lots near 91st 
Avenue and Broadway Road in Phoenix. 

 

Meritage Homes Corp. (NYSE: MTH) has purchased 172 preliminary site planned lots 

within Hurley Ranch Phase 2 for $1.96 million, representing the Scottsdale-based 

homebuilder's first closing within that development. 

The deal closed Aug. 31, said Howard Weinstein, founding principal of The Land 
Agency, which brokered the sale. 

The master-planned community is near the northeast corner of 91st Avenue and 
Broadway Road in Phoenix. It is about half a mile north of the proposed SR30 Freeway 
and three miles south of Interstate 10. 
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Meritage Homes has made its debut at Hurley Ranch with the purchase of 172 lots. 

Weinstein said this area is known as the Estrella Planning area within the city of 
Phoenix. 

"The submarket is considered a mecca for entry-level priced new housing, in large part 
because the city of Phoenix has supported higher density zoning," Weinstein said. "In 
addition to entry-level priced housing, Interstate 10, which is just north of Hurley 
Ranch, aligns east and west as one of the largest employment centers in metro Phoenix. 
So not only can working families find affordable new housing, they can also live close to 
work." 

Meritage Homes has been busy of late. 

The homebuilder pulled the most single-family building permits in July around the 
Valley, according to RL Brown Housing Reports. 

In July, all homebuilders pulled a total of 2,799 permits in metro Phoenix, up from 
2,405 in June and 1,563 in May, according to the Home Builders Association Central 
Arizona. In April, 1,818 permits were pulled, down from 2,523 in March before the 
pandemic slowed down the economy. 

Year to date through July, homebuilders pulled 15,447 permits, up compared to the 
same period in 2019. 
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"The new home housing market continues to show its strength driven by the historically 
low resale listings, low interest rates, solid population and job growth," said Jim Daniel, 
president of RL Housing Reports. "As long as these fundamentals continue, the market 
will remain strong." 

In July, Steve Hilton, chairman and CEO of Meritage, told the Business Journal he is 
a big believer in the West Valley. 

"The West Valley has a phenomenal transportation system out there with a tremendous 
amount of new highways, with Loop 303 and Loop 202," he said. "And there is still land 
that is relatively affordable. We are big proponents of the west side, creating value and 
affordable homes for the metro Phoenix market." 

By Angela Gonzales  – Senior Reporter, Phoenix Business Journal 

an hour ago 
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