
 
 
Two national homebuilders to build more 
entry-level homes in West Valley  
 

 
Enlarge 

Two homebuilders have unveiled plans to build more homes in the West Valley.  

Lennar Corp. and KB Home (NYSE: KBH) have committed to building 290 entry-level 
homes in the West Valley near Luke Air Force Base. 

Sometimes that many lots are too many for one builder, so the two companies jointly 
paid $8.7 million for 290 final platted and engineered lots, said Howard Weinstein, 
founding principal of The Land Agency, who brokered the transaction. 

The lots are within the 250-acre Marbella Ranch North master-planned community, 
which is north of the northwest corner of Glendale and El Mirage roads in an 
unincorporated area of Maricopa County. 

This acquisition marks the third deal for both of the homebuilders within Marbella 
Ranch. 
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The property is just north of 145 lots Scottsdale-based Meritage Homes Corp. (NYSE: 
MTH) bought within Marbella Ranch last year. That $4.3 million acquisition was the 
third closing for Meritage within Marbella Ranch, said Patty Lafferty, founding principal 
of The Land Agency and broker on that deal. 

Kevin McAndrews, president of KB Home's Phoenix division, said Los Angeles-based 
KB is taking 145 of the 290 lots. Homes will range between 1,591 and 2,575 square feet 
on lots sized 145 feet by 45 feet, which are similar to other homes the company is 
building at that master-planned community. 

"We haven't set prices yet on that phase," McAndrews said. "We don't set prices until we 
get up to the grand opening. We'll probably be starting models in Q1 next year with the 
first closing in September of next year." 

Jeff Gunderson, senior vice president of acquisitions and development for Lennar 
(NYSE: LEN), said the company will continue with similar homes the Miami-based 
homebuilder is already building at that master-planned community. 

"We closed on the two parcels simultaneously with KB and have a joint development 
agreement to develop the parcel together," Gunderson said. "We'll each be running our 
own sales operation out of it on same-size home sites." 

Prices will start in the high $200,000s for homes ranging between 2,000 and 2,600 
square feet.  

Gunderson said he also expects to begin home sales during the first quarter of 2021. 

This most recent transaction gives Lennar a total of 179 parcels within Marbella Ranch, 
he said. 

"This is getting close to finishing it out," Gunderson said. "They've got some land zoned 
for commercial and a bit higher density. As far as I know, this finishes out the master 
plan." 

Among the three homebuilders at Marbella, they have about 450 lots and all are entry-
level price points, Weinstein said. 
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